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ONTARIO 

THE: ONTARIO MUNICIPAL BOARD 

-VlC:h':-CliAl!WiAN, £md 
\ 

·a. 11. t~~t~s, 
'f'""""fi•"O'II':''Zll .i~~ILn;i..j-~JJi.>Lii.• 

I 
'!f'_·. _.M mttt;t ~~:. l'i'l'I' ._(;!fl.-_ . '_"'· -,·:_t;;l !.l&3n_·t· • :.;· ... v._ f:ll"l'"J. ;1;1!~ . ~ ;f.t.l;~ <r;)A ~ Ji. >\".i.:f> V\li' ~.....-~:U ~- ~If ( ·J 
$'-tbsect!on ( S·) (:)£ «!the: J'iunj.cipal 
Aettt (n.s.o~ 1937, Chapta~ -~66), 

) AND llJ TH:S __ -~Uti'TER- OF_ ari apf"'lica
) tion l>f th~ Oorp()t<at;i.on of the 

! V:l.J..lage. t>f Oob~~en t~or ~t1 _ en-
aion "_· t .~me !>_to ~ass_ it~ ._ y.ol!nt Mum
bett B;u~< ·. -., -¥2ltt-J~OO•OO tor th$ 

) ¢onstru~tion and imp.l"OVE3ttmt -of 
) a s~wera{;~ and dt"ainn~e ay21tea). 
) .. 0 

Ul?Ol~ THE API)LlOATl:ON·. OF the eaid Oorpor4:lt~on and 

Upon e~n$i.c1e:rati<tn Of thG roate~_ial filed, 

THE BtJA1t.S'J OROERS• under ~d in pursuance of the 

p~isio~s o£ Seetto~ 2971 · Subsect:t.on (;) of "The· 

Z>fun1cipal Act" (R.s~o. 1937, ehapt~n' 2.66); tba~: the tima 

fo~ passing th.ca said proposed By-law number S$4 intituledi 

.''•A ay .... law to p:rovi4e fQ:r borrowing 121,1~oo.oo upon 

<teben;ture;9 to pay for the construct:tou and. improvement. 

o.f ~ s~Wf.frag9 a.nd drainage aystem" be and the ~~$ ie 

.: hereby e~endad tQ ~h~ th1~;teth day of September, A. D. * 
19SO. 

w~ 
V!CE .. Cl:lAl:m~JJt • 
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CORPORATION OF ~HE VILLAGE OF COBDEN -

BY-LAW j3J/ 

A BY-~W TO PROVIDE FOR BO~OWING $21,100. 
UPON DEBENTURES TO PAY FOR TiiE CONSTRUCTION 
AND IMPROVEMENT OF A SEWERAGE AND DRAINAGE 
SYSTEM:. 

WHEREAS the Municipal Counc11 of the Village of Cobden has approved 

the improvement and construction of a sewerage system at a cost of 

$21,100. 

AND ~~EREAS it is the desire of the said Council to.proceed with 
' ' 

the said works under_the authorit~ of Municipal Act, R.s.o. 1937, 

chapter 266, which provides for the borrowing of monies for such 

works; 

AND WHEREAS it is necessary to borrow the said sum of $21,100. on 
";~ .. 

the credit of the Corporation and to issue debentures therefor, 

bearing interest'at the rate of three and one-half (3~) p~r I 

' -~ . ' 

centum per annum which is the amount of the debt intended .to be. 
created by this by-law; . _,:~:;:':~(-·· ~ ... ·~:~ .. -~r~-

.,,_i'.~, .... ·. ' ·, ·:, 

... \ ~-~·:~:;~ .. ,\). ··_~·-,:~: : '/: -

AND WJi..EREAS it is expedient to make the principal of the said·~-:J~'bt'::J~/{;-t . I ,. ,, 
' . . ... ~/;:·: 

I repay~ble in yearly sums during the period or twenty years or sueti·l· 
• ••••• 

amounts respectively that the aggregate amount for principal ancr. :. ~: 
interest ina)iy )'ar shall be equal as neSrly ·as may be to the · :· •• :t.· 

,, . . . 
.a·mount so payable for principal and interest in each of the oth@J'· •• ~ 

years; : .. ·ll • I 
:·:·~ 

. AND ~~EREAS it will be necessary to raise annually the sum of • ~ =:.:: n 
$1,484.62 during the· period of twenty years to p_ay, the said yeat~· 11 
-~ :. • II 

sums 'of principal and interest as they become due; .... ~ 
• • •••• 

AND ·wHEREAS the amQunt of the rateable property of the said Villa·g 

of ·cobden according to the last revi.sed assessment roll, made· 1n 

· the year 1949 is $291,175.; 

"AND '!!JHEREAS the amount.- of the existing debt of the Corporation, ex 
' t 

\, 

elusive of local improvement debts accrued by special :rates or 

assessments is $12,415.20 and no part of' the principat .or· interest 

wi~h respect thereto is in arrears; 



" 

- -: ...... 

. ..... 

AND -WHEREAS the Department of Health has approvedthe works aforesai 

as require~ by subsection 2 of section 102 of the Public Health Act;' 

AND WHEREAS the_Municipal Board has approved the said·debentu~es and 

works,as required by section 7 of the ontario Municipal Board Act; 

AND WHEREAS a ma.jority of the pt:}rsons qualified to vote on, money 

by._laws, who have voted thereon, have approv.ed the said ex"" 

penditure and works; 

THEREFORE the Corporation of the Village of Cobden enacts as 

follows: 

1. THAT for the pnrposes aforesaid· there shall be borrow;ed on. 
' 

the.credit of the Corporation at large the said sum of $21,100. and 

debentures for the said sum shall be issued therefor in sums or' 

not less th~:in $100.00 each, bearing interest at the' rate of 3~ 

per centum pe~ annum; and having coupons attached thereto for the 

payment of interest. ~:--

·2. The Deb'e~tures shall bear· the· same date·and shall be issuE?d 

within two years after the· day on which .. this by-la_w is passed, a)~d: • • 
. . ·. '· . . .... 

may b_ear any da·te within such two yea~s, and ·shall be p~yable : ·: • ~ . . . ~ 
in t-wenty annual installments dti~ing the twenty years next after·. • ~ 

the time when the same··are issUed and the respec.tive amOW.ts of ;:··~~1 
principal . and interest in each· of such years shall be. as set f'or:t.ll. ~ 

.in the. Schedule hereto attached, which said Schedule:is: hereby ~ •: ·I 
declared to be and·· form part of this_ by-law; :.·.::] .. •'•. ~ 

• • - II 
• I 

The Debentures a,s to· both principal and interest shall be •••• ~ 
• • 

the .a genet ·c)· expressed .in .canadian' currency and shall he· payable_ :at . ' . - . 

· the Bank of' -Nova Scotia in the· Village of Cobden; · 

4. The ·Reeve of the. Corporation s_hall sign ·a'n? issue the de

b.entures and. the same .and :the int.erest coupons .attached thereto. 

shall- be signed by the Treasurer of the Corporation and 'the de~ 

bentures shall be sealed with the seal of the C'oriJoration. The 

sign~tur·Ei qf the Treasurer to the eoupons may be wr:i,tten, stamped, ·' .,, 

lithographed or engraved. 
,t 
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'" During twenty years, the ·currency of the debentures~ the sum 

of $1,484.62 shall be raised annually for the payment of the said 

debt and inter.est and the said .sum shall be levied and raised 

,annually by a specia~ rate sufficient therefor over and above all 

ather rates in the same manner as other rates; 

'6.,,. The Cor.poration shall have .th~ rigntj at its option; to redee 

that .. portion of the ~aid debentures which mature in the 20th year o 

any date:prior to the maturity at the places whe:re and in the moneys 

in·which the Said debenttires are expressed to be payable; upon.pay~ 

ment r;ff the. principal amount thereof toget~her with interest accrued 
' ' to.the date _of redemption and up~n giving_ previous notice of said 

intention to redeem by advertising once in the Ontario Gazette and 

once in: a dai::t.y newspaper ofgener:al prQvincial circulation, pub-

lished in 'the City of Toronto, and once in a local newspaper;. ~uch 
t~·. · · · .n\ntice to be advertisied Bf? aforesaid at l~ast th,irty· d?ys b:ef'ore 

the ~ate fixed for· redemptieng Notice of .intention so to redeem 

sh~ll also be sent by pdst at least tllirty days prior to the date 

. set· for sqch redemption to each person ·in whose name a debentur·e ----

so to be redeemed is registered at. the address shown . .in thei de- • •• .11• • ••••• 
benture Registry Book. · • • • • ~ 

. 7 • .THAT this. by-law shall not come· into force and effect· unti~.A 
h~s received the ·approval of the Ontario Mun:i.:eipal Board., - :· •• ·!I 

. . .... ] 
8. 'THAT this, by-law shall not come in~p force and effect unt~i.:: ~ 

. . . ~ 
it'has received.the approval of the Depar,tment of Health of the: ••• ~ 

• •• • .• l 
Province of Ontario. ····~ • • • 

: •• _j 
9o· l!his by:...law shall·take effect on the day of the final pasz.:tn&•' •• 

·,, 

· Passed this 

- - ' ~ 

, - -- . 

. -, 

-
'· 

" ... . ' ' ,-

-,·: i. 

REEVE 
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·Sehedule to By-~aw No~ 

3~ 20 Yrs. 
\ ' 

' ' 

Deberitu;r;-~ $~1,100., Equal, Annual Payment $1 ,484 .• 62 

,,. -· 
• ) ·• ~ • ':1 

Year 
--~, 

1 

2 
,. 

' 3' 

. 19~·~.4 

~ 

/ 

6 . I 

···? 
8 )r'i~ 

lO- ltt \cO 

11,- I~ i,' J . 

'-. ' . ; .· 
':!;~ 1! b ~ 

1~' t q (,; 
' ~ .. 

. 14 I q"' iJ 
- ' 

:·: .· .. 15· I 'I~~., 
. , ·. ·:.·. ·.; ... · .. ,·1.~:. J 'ti, "_ 

:'. 

' ' ' ' {. 7 
:. ' ' 1?' ['1_.· 

. ·::. _:· ::. :.. . . . . JEt .. I ~ b.'( 
' . '- :: "/ 

' ' 
' ' 

. . . .. ~ 

''• ., ., ',' 

·-.' ,.· 

,· 

Interest 

$ '738: 50··~ 
T ~ ~· 
' ~ 

712•39.~ 

685.36/ 

6~7~38 ~ 

·.-~-
,(. ' 

/ '" 598.46 

567 •. 45: 
"' ' 

- 535.! 3'5 
. __ , .. '· ,, ·5<)2~~ 

"467.74 

' 432.15 

" -'395~31' 
. - }' ' 

35[~18 

317.'?2: 

2?.6.89 

234.61 '' 

"'•190.;86 

14~~:58 

98~71 

·50.·21-
; ~ . 

principal. Total~ .. 

$· .746~.'12 '' 
':. j '\ 

$ r,484o62 
- ~ - • ___._ ," --te~ .• 

' 
' '(7';.. 23 {. 1,484.62 
'' . 

. 799.,26 1,484. 62' 
?"""' ........ 

827.:2ll ' ;/ _1,484.,62 < .~"'-......_/ , 
856o·19 .· 1,~8~.62 · 
~- ·"· .. ·:·_.---~-~efl!>'>l 

886.16 ', ' ' 1'484. 62 ., 
..,"8aawi:U~ _. ~. 

' 1·,~ 

949.27 ' ·. · .. -~-!484-.62 

982.,50' < .. ·:· ·-·1,484.62 
·.·~ 

i~.oi6 •. aa' · .. : -: ,··. -.:: ~1 ,4~~· 62 · 

1·~~052~47 · ..... 1.,484~62 . 
'-< ' • •j',, I ' 

: 1,0~?-·31 ·. ' . ; . 1,4?4 ... 62 

l;~k7.44· ·i,Aa4.6~ .... 
.. 

1 ;!66.-90.' .. ' 

1,250.,0,1 

·1,293~76 

:f:,,.339o04. 

1,385.91' 

I/''' 
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